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1. AT CHARGE'S MEETING WITH AMERICAN BUSINESSMEN DECEMBER 

7 SEVERAL U.S. EXPORTERS STATED THAT KOREA EXCHANGE BANK (KEB) 
HAS EXHAUSTED $14 MILLION CFF INCREASE APPROVED BY EXIM 
IN SEPTEMBER AND THAT LACK OF CFF FUNDS WAS CAUSING LOSS 
OF SALES TO JAPANESE AND EUROPEAN COMPETITORS WHO WERE 
ABLE TO OFFER IMMEDIATE FINANCING. 

2. UPON CHECKING WITH KEB EMBOFF WAS INFORMED THAT ALL 
AVAILABLE CFF FUNDS HAS BEEN ALLOCATED AND APPLICATIONS 
WERE BEING DEFERRED. EMBOFF SUGGESTED SEVERAL RAW MATERIAL 
PURCHASERS WHO HAD APPLIED FOR CFF FUNDS WOULD BE GOOD 
CANDIDATES FOR COMMERCIAL CREDITS, POSSIBLY WITH EXIM/FCIA 
GUARANTEES. 

3. WHILE EXIM MAY BE UNABLE TO AUTHORIZE $50 
MILLION INCREASE REQUESTED BY KEB (REFTEL), WE HOPE 
AN INCREASED OFF LINE WILL BE APPROVED IN NEAR FUTURE. 

AN INCREASE IN THE CREDIT AND RESTRICTION OF CFF TO 
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TO CONTINUE AT A HIGH LEVEL. 
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